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Balance of Payments, 2005

WL T 0T (in thousand of US Dollars)

W H % W " [
Item Balance Credit Debit
— BER
. £RIH 160,818,311 903,581,787 742,763,476
Current Account
A BHFIIRS
Goods and Services 124,797,704 836,887,831 712,090,128
1. %4
Goods 134,189,095 762,483,733 628,294,638
2. %
Services -9,391,392 74,404,098 83,795,490
2. liski . -13,021,024 15,426,523 28,447,547
Transportation
2. 2 7,536,930 29,296,000 21,759,070
Travel
2. 3@ iR %
Communication Services —118,173 485,231 603,404
2485
LRI ) 973,567 2,592,949 1,619,382
Construction Services
2.5k R S5
Insurance Services -6,650,142 549,418 7,199,559
2'6%,@&}1&,% R —14,244 145,231 159,476
Financial Services
. g
2'73—%:%*”1“'“"1&% . . 217,676 1,840,184 1,622,509
omputer and Information Services
28?75*1*[]&}%%*11%1#% -5,163,852 157,402 5,321,254
Royalties and License Fees
2.9%H ) -861,408 5,322,132 6,183,540
Consulting Service
2,100, EiE
Advertising and Public Opinion Polling 360,521 1,075,729 715,208
2. 1M, Fh _
Audio-visual and Related Services 20,096 133,859 153,934
2. 1230 s . 7,497,029 16,884,780 9,387,752
Other Business Services
M =) g B
213?]“%*%&%&%}]&% . -128,175 494,661 622,836
Government Services,n.i.e
B'l&'ﬁi 10,635,139 38,959,100 28,323,961

Income



moH % W ] L
Item Balance Credit Debit

LT

Compensation of Employees 1,519,648 3,337,062 1,817,414
2 e ts
Bl 9,115,491 35,622,038 26,506,547
Investment Income
C.2&
'I%%ﬁ 25,385,468 27,734,856 2,349,387
Current Transfers
4 2
1. # RN -176,234 48,848 225,082
General Government
2.1
Other Sectors 25,561,702 27,686,008 2,124,305
- & Bl
- ,\zﬁuﬁmmiﬁﬁ . 62,963,916 418,956,199 355,992,283
Capital and Financial Account
AE
J\Z'Klﬁﬁ 4,101,792 4,155,147 53,355
Capital Account
2]
Bﬁﬁﬂﬁa 58,862,124 414,801,052 355,938,929
Financial Account
lﬁﬁﬁﬁ 67,821,043 86,071,263 18,250,220
Direct Investment
> ¥
L IR LS B R 5 ~11,305,688 564,857 11,870,546
Abroad
1. 24ME AR B R iR @
In China 79,126,731 85,506,406 6,379,674
2SR
- 2
Portfolio Investment 4,932,837 21,997,437 26,930,274
2. 187 ~26.156,889 74,453 26,231,342
Assets
2.1 B ARIES 0 0 0
Equity Securities
2.1. 2% 1%
Debt Securities —20,156,889 74,453 26,231,342
2.1.2. 10P) RIS
—25,482, , 25,556,642
Bonds and Nofes 25,482,189 74,453
2.1.2. 2% M TR
Money Market Instruments 674,700 0 674,700
it
2200 21,224,052 21,922,984 698,932
Liabilities

@ 20054 Eprlcc TR, AMNEAEAEEBABRA (517) QAR EAR SRR TR SRR TS E fE 4R BB RA
I, AR R B B TR L (PR GRTIR) MJRI, SEp oMk FRSCIeA MR B Beak, DLASEAMILAS
WS IR R T B B e b, AU A gt

In Balance of Payments of 2005, inflows of foreign direct investment (at credit side) cover inflows
of foreign direct investment into non-financial and financial sectors of China. Meanwhile,
according to statistical principle of the Balance of Payments Manual (fifth edition) issued by the
International Monetary Fund, borrowing and lending of funds between direct investors and
subsidiaries, branches and associates are part of direct investment. So is purchase of buildings by
nonresident institutions. Those parts are included in BOP of 2005.
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Item Balance Credit Debit
2.2 URAIES
Equity Securities 20,346,000 20,346,000 0
e s
2225 878,052 1,576,984 698,932
Debt Securities
2.2.2.10P) K IBiss
Bonds and Notes 567,318 1,263,324 696,006
22228 MliBH TR
2
Money Market Instruments 310,734 313,660 2,926
R
el -4,026,082 306,732,352 310,758,434
Other Investment
3.1%8"
Assets 48,947,355 10,371,244 59,318,599
3.1 S5
. -22,905,281 22,905,281
Trade Credits 0
K
Long-term -916,211 0 916,211
i - 0 21,989,070
Short-term 21,989,070 ,989,
3. 1254k -12,993,134 833,559 13,826,693
Loans
K
Long-term -1,505,000 0 1,505,000
et —-11,488,134 833,559 12,321,693
Short-term
E~
3.1 3gmE & ~ -10,317,342 3,921,661 14,239,003
Currency and Deposits
3.1 45
Other Assets -2,731,599 5,616,023 8,347,622
K
Long-term 0 0 0
L
Short-term 2,731,599 5,616,023 8,347,622
3. 2588 44,921,273 296,361,109 251,439,836

Liabilities



i H % W ;) & Ji
Item Balance Credit Debit
3.2 1R BB
. 5,411,524 25, s 0
Trade Credits 25,411,52 3,411,524
K 1,168,930 1,168,930 0
Long-term
M
24,242,594 2 0
Short-term 4,242,594
3
3.2. 2085k 2,924,034 228,013,342 225,089,309
Loans
IS8 1,444,382 16,341,770 14,897,388
Long-term
L
1,479,651 ) 210,191,921
Short-term 211,671,572
£ £ d
3.2 3% mAfER _ 13,365,542 38,303,708 24,938,167
Currency and Deposits
3.2 4 Effi 3,220,174 ) 1,412,360
Other Liabilities oo 082S e
K
Long-term 461,454 596,062 134,608
5 ,
2,758,720 1,277,752
Short-term 4,036,472
=, BERE
N -207,016,000 s s
Reserve Assets 1,929,000 208,945,000
3T %S 0 . .
Monetary Gold
3 2 BIHEHAL
Special Drawing Rights 3,000 0 3,000
33E%$2ﬁéﬂﬂgﬁg§%ﬂ‘ 1,929,000 1.929.000 0
Reserve Position in the Fund T
34N ~208,940,000 0 208,940,000
Foreign Exchange
3 S . )
Other Claims 0
= sy
m. #RE5ER ~16,766,227 0 16,766,227

Net Errors and Omissions
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Balance of Payments Abridged,1986-2005

)oh

1A -

B B S HiE Y

L

i | 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
—. BHWIHEG -7,035 300 -3,803 —4,318 11,997 13,271 6,401 —11,904 7,658 1,618
] 31,199 40,536 47,949 50,193 60,767 70,507 85,618 92,237 126,435 154,257
677 38,234 40,236 51,752 54,511 48,770 57,236 79,217 104,141 118,777 152,639
AR FIIR 55 2% -7,390 291 —4,061  —4,928 10,668 11,601 4,998 —11,792 7,357 11,958
o] 29,782 39,171 45,912 47,822 57,374 65,898 78,817 86,557 118,927 147,240
1% 75 37,172 38,880 49,973 52,750 46,706 54,297 73,819 98,349 111,570 135,282
1.5 % i -9,140 —1,661 =5,315 =5,620 9,165 8,743 5,183 —10,654 7,290 18,050
i 25,756 34,734 41,054 43,220 51,519 58,919 69,568 75,659 102,561 128,110
1 75 34,896 36,395 46,369 48,840 42,354 50,176 64,385 86,313 95,271 110,060
2.0k %5 Z % 1,750 1,952 1,254 692 1,503 2,858  —185  —1,138 67 —6,092
%97 4,026 4,437 4,858 4,602 5,855 6,979 9,249 10,898 16,366 19,130
&7 2,276 2,485 3,604 3,910 4,352 4,121 9,434 12,036 16,299 25,222
B. i Z=H -23 -215 -161 229 1,055 840 248 —1,284 —1,036 —11,774
%75 901 976 1,469 1,894 3,017 3,719 5,595 4,390 5,738 5,191
5 924 1,191 1,630 1,665 1,962 2,879 5,347 5,674 6,774 16,965
C.2H%EBER 378 224 419 381 274 830 1,155 1,172 1,337 1,434
%75 516 389 568 477 376 890 1,206 1,290 1,770 1,826
it 75 138 165 149 96 102 60 51 118 433 392
LB 4 R H 2 6,540 2,731 5,269 6,428 =2,774 4,580 =251 23,474 32,644 38,675
%5 21,333 19,166 20,262 21,185 20,377 20,323 30,223 50,828 61,793 67,712
{5 14,793 16,435 14,993 14,757 23,151 15,743 30,474 27,354 29,149 29,037
ALBARTH % - - - - - - - - - -
7 - - - - - - - - - -
%7 - - - - - _ _ _ _ _
B. & RhTiH % 6,540 2,731 5,269 6,428 —2,774 4,580 =251 23,474 32,644 38,675
%75 21,333 19,166 20,262 21,185 20,377 20,323 30,223 50,828 61,793 67,712
&7 14,793 16,435 14,993 14,757 23,151 15,743 30,474 27,354 29,149 29,037
1 HERGEER 1,794 1,669 2,344 2,613 2,657 3,453 7,156 23,115 31,787 33,849
i 2,244 2.314 3.194 3,393 3,487 4,366 11,156 27,515 33,787 37,736
55 450 645 850 780 830 913 4,000 4,400 2,000 3,887
2 0F 7 BB W 1,568 1,051 876 -180 -241 235 -57 3,050 3,543 790
1% 1 1,608 1,191 1,216 140 - 565 865 5,042 4,493 1,803
1 55 40 140 340 320 241 330 922 1,992 950 1,013
LHERBEN 3,178 11 2,049 3,995 =5,190 892 -7,350 -2,691 —2,686 4,036
%75 17,481 15,661 15,852 17,652 16,890 15,392 18,202 18,271 23,513 28,173
i 75 14,303 15,650 13,803 13,657 22,080 14,500 25,552 20,962 26,199 24,137
=, &ERTEY 1,727 —1,660 —455  =2,202 —6,089 ~—11,091 2,102 —1,767 =30,527 =—22,463
% 75 1,851 0 76 55 - - 2,427 54 - -
i 75 124 1,660 531 2,257 6,089 11,091 325 1,821 30,527 22,463
Hops AN ik 5 22 3 1,172 —1,451 -499  =2,178 —5,543 —10,619 2,269 —1,756 =30,421 —21,959
M. HiRESmRE -1,232  -1,371  -1,011 92 -=3,134 -6,760 -8,252 =9,803 -9,775 —17,830



Mifii. WHEIL  (in million of US dollars)

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 Item
7,242 36,963 31,471 21,114 20,519 17,405 35,422 45,875 68,659 160,818 Current Account Balance
181,363 218,427 217,670 234,661 298,973 317,924 387,535 519,580 700,697 903,582 Credit
174,121 181,464 186,199 213,547 278,454 300,519 352,113 473,706 632,038 742,763 Debit
17,550 42,823 43,837 30,641 28,873 28,086 37,383 36,079 49,284 124,798 Goods and Services Balance
171,677 207,239 207,425 220,964 279,561 299,410 365,395 485,003 655,827 836,888 Credit
154,127 164,416 163,589 190,323 250,688 271,324 328,013 448,924 606,543 712,090 Debit
19,535 46,222 46,614 35,980 34,474 34,017 44,167 44,652 58,982 134,189 Goods Balance
151,077 182,670 183,529 194,716 249,131 266,075 325,651 438,270 593,393 762,484 Credit
131,542 136,448 136,916 158,735 214,657 232,058 281,484 393,618 534,410 628,295 Debit
-1,985 -=-3,399 -2,777 =5,339 -=5,600 -5,931 —6,784 -8,573 -9,699 -9,391 Services Balance
20,600 24,569 23,896 26,248 30,430 33,335 39,745 46,734 62,434 74,404 Credit
22,585 27,968 26,673 31,588 36,031 39,266 46,528 55,306 72,133 83,795 Debit
—12,437 -11,004 —16,644 —14,470 —14,666 —19,173 —14,945 -7,838 -3,523 10,635 Income Balance
7,318 5,711 5,584 8,330 12,551 9,390 8,344 16,095 20,544 38,959 Credit
19,755 16,715 22,228 22,800 27,216 28,563 23,289 23,933 24,067 28,324 Debit
2,129 5,143 4,278 4,943 6,311 8,492 12,984 17,634 22,898 25,385 Current Transfers Balance
2,368 5,477 4,661 5,367 6,861 9,125 13,795 18,482 24,326 27,735 Credit
239 334 382 424 550 632 811 848 1,428 2,349 Debit
39,967 21,015 —6,321 5,180 1,922 34,775 32,291 52,726 110,660 62,964 Capital and Financial Account Balance
70,977 92,637 89,327 91,754 91,986 99,531 128,321 219,631 343,350 418,956 Credit
31,010 71,622 95,648 86,574 90,064 64,756 96,030 166,905 232,690 355,992 Debit
- =21 —47 =26 =35 =54 =50 —48 -69 4,102 Capital Account Balance
- 0 0 0 0 0 0 0 0 4,155 Credit
- 21 47 26 35 54 50 48 69 53 Debit
39,967 21,036 —6,275 5,205 1,958 34,829 32,340 52,774 110,729 58,862 Financial Account Balance
70,977 92,637 89,327 91,754 91,986 99,531 128,321 219,631 343,350 414,801 Credit
31,010 71,601 95,601 86,549 90,029 64,702 95,981 166,857 232,621 355,939 Debit
38,066 41,674 41,118 36,978 37,483 37,356 46,790 47,229 53,131 67,821 Direct Investment Balance
42,350 45,439 45,645 41,015 42,096 47,052 53,074 55,507 60,906 86,071 Credit
4,284 3,765 4,527 4,037 4,613 9,697 6,284 8,278 7,774 18,250 Debit
1,744 6,942  -=3,733 -11,234 -=3,991 -19,406 -10,342 11,427 19,690 -4,933 Portfolio Investment Balance
3,354 9,230 1,899 1,808 7,814 2,404 2,287 12,307 20,262 21,997 Credit
1,610 2,288 5,632 13,042 11,805 21,810 12,629 880 572 26,930 Debit
157 =27,580 —43,660 -20,540 -31,535 16,879 —4,107 -5,882 37,908 -4,026 Other Investment Balance
25,273 37,968 41,783 48,931 42,076 50,075 72,961 151,817 262,182 306,732 Credit
25,116 65,548 85,443 69,470 73,611 33,196 77,068 157,699 224,274 310,758 Debit
-31,662 =35,724 -6,426 -8,505 =-10,548 =—47,325 =75,507 —=117,023 =206,364 =207,016 Reserve Assets
- 12 - 1,252 407 0 0 0 478 1,929 Credit
31,662 35,736 6,426 9,757 10,955 47,325 75,507 117,023 206,842 208,945 Debit
=31,450 -34,862 -=5,069 —9,716 -10,898 —46,591 -74,242 -116,844 -206,681 =-208,940 Foreign Exchange Reserves
—15,547 =22,254 -18,724 -17,788 —11,893 —4,856 7,794 18,422 27,045 —16,766 Net Errors and Omissions



20054F A H [ % At 55 i

Brief Table of External Debt,End-2005

fii 55 N/ i %5 KR SMEBUE SRR ERERAR R EAMRTEEE 375 15 Bt Ti [ 4 ) F
Type of Debtor / Debt Loans from Foreign Loans from International 4 Fil AL A BF 3K Buyer's Credit [E] b 4 b 8% FA
Governments Financial Institutions Loans from Foreign Banks N
and Other Financial Institutions Loans from Exporters,
Enterprises and Individuals
2

E%l&fﬂg% . 0.00 26143043.30 453380.50 0.00 0.00
Ministries of the StateCouncil
(Government Agencies)

=
qjﬁ%ﬁﬁ 27167813.60 179183.40 2826809.90 8104301.20 26791.50
Chinese-funded Banks
H e Ak ST 4 Rl AL
Chinese-funded Non-banking 1420.50 0.00 1266489.20 32583.20 62676.10
Financial Institutions

A
&I\ﬁ&ﬁiﬂk 19695.30 445283.40 8221648.90 989586.60 36958872.20
Foreign-funded Enterprises
H B i il
e e 5750.70 17000.00 387707.60 122361.10 259914.50
b Bt AT
R ol Bt 252.20 3860.60 35843928.00 780.70 22375.10
Ah Bt AR R AT 4 AL
Foreign-funded Non-banking 0.00 0.00 174106.90 24600.00 131757.70
Financial Institutions
He 0.00 0.00 5872.90 890.00 251636.00
Others
R 5 s 6t
Trade Credits
Hil Toul 27194932.30 26788370.70 49179943.90 9275102.80 37714023.10

0.18%

0.14%

17.35%

21.27%

32.10%

2.41%
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Components of Registered External Debt by Type of Debtor, End-2005

W 1735%
W 3210%
26.55%
241%
21.27%

B 018%
B 014%

¥l Chinese—funded Enterprises
AhgE4T Foreign—funded Banks

H Others

[ 55 b4 X% Ministries of the State Council
W B RlHLE Chinese—funded Financial Institutions
A3 %Al Foreign—funded Enterprises

A AT & RLK Foreign—funded Non—banking Financial Institutions



(¥fir: T3¢ in thousand of US dollars)

XA RATRE Ak i AhFANAF K Wbt 5t 2R S R 5 15 t% He ait
Bonds Issuing Abroad Deferred Payments  Private Deposits International Financial iC. {% & E{] flli!a % Trade Credits Others Total
from Overseas Leasing Liabilities to be Paid with
Foreign Exchange in
Compensation Trade
6411528.80 0.00 0.00 0.00 0.00 0.00 33007952.60
5157325.00 12799332.80 1247739.50 28859.40 193235.60 242199.10 57973591.00
1281058.80 0.00 2909.70 5572.00 0.00 450353.20 3103062.70
156897.00 0.00 7030.90 3108186.00 401.50 605137.00 50512738.80
0.00 0.00 0.00 3563063.40 83848.00 136783.10 4576428.40
0.00 463991.20 3949676.70 117.60 84.20 179759.00  40464825.30
0.00 0.00 69.00 3594.80 0.00 9857.40 343985.80
54.10 1500.10 315.20 0.10 0.10 1983.60 262252.10
90800000 90800000
13006863.70 13264824.10 5207741.00 6709393.30 277569.40 90800000 1626072.40 281044836.70

9.53%
32.31%

17.50%
0.10%
2.39% 3.30%

1.85% 13.42%

200545 A v IR A0 0 o 55 28 2L 45 g el
Components of External Debt by Type of Debt, End-2005

9.68%
9.53%
17.50%
3.30%
13.42%
4.63%
4.72%
1.85%
2.39%
0.10%
32.31%
0.58%

HMEEFBE Loans from Foreign Governments

[H b3 &2l g1 6%k Loans from International Financial Institutions

[ AMRAT R HE &RiLH B8k Loans from Foreign Banks and Other Financial Institutions
£J5i1% 1% Buyer's Credit

T ESME TR, EAMl sk Loans from Foreign Exporters, Enterprises and Individuals
XH9h%474i% Bonds Issuing Abroad

FEWIAFK Deferred Payments

RS FA ATk Private Deposits from Overseas

[ PR 4L 5% International Financial Leasing

T 5R S b BRI £2i6 #9545 Liabilities to be Paid with Foreign Exchange in Compensation Trade
R 5 E1Y Trade Credits

HE Others
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Structure and Growth of Long-term and Short-term External Debt,1986-2005

Wi H / 4 B Item/Year 1986 1987 1988 1989 1990 1991 1992 1993
At & B (10123 T)
Outstanding External Debt 21.48 30.20 40.00  41.30  52.55  60.56  69.32 83.57
(in billion of US dollars)
B (1012 T)
Outstanding(in 16.71 24.48  32.69  37.03  45.78  50.26  58.47  70.02
o ke A billion of US dollars)
L I LSRR (%)
) TR—— 77.6 46.5 33.5 13.3 23.6 9.8 16.3 19.8
Medium-term Previous Year(%)
External Debt , .
A A4y ik l
ﬁ‘“%éﬁmwm (%) 77.8 81.1 81.7 89.7 87.1 83.0 84.4 83.8
Share in Total(%)
@ (1042FT)
Oustanding(in billion of 4.77 5.72 7.31 4.27 6.71 10.30 10.85 13.55
US dollars)
) WEERE (%)
30 it ereaselover -25.7 19.9 27.8  —41.6 58.5 52.1 5.3 24.8
Short-term External Previous Year(%)
Debt A 3 (%
5‘“?%9’“:["15] (%) 22.2 18.9 18.3 10.3 12.9 17.0 15.6 16.2
Share in Total(%)
SNt &R (%)
Ratio to Foreign .2 195.7 216.8 76.9 61.0 47.4 55.8 63.9
Exchange Reserves(%)

T T 2001450 PR TREE B DR SMat R S5 D R A Mg
faATEL, HO00TAEARTH" e AR K 3,



1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
92.81  106.59 116.28 130.96 146.04 151.83 145.73 184.80 186.33 208.76 247.49 281.05
82.39 94.68 102.17 112.82 128.70 136.65 132.65 119.53 115.55 116.59 124.29 124.90
17.7 14.9 7.9 10.4 14.1 6.2 -2.9 - 3.33 0.89 6.60 0.49
88.8 88.8 87.9 86. 1 88.1 90.0 91.0 64.68 62.02 55.85 50.20 44 .44
10.42 11.91 14.11 18.14 17.34 15.18 13.08 65.27 70.78 92.17 123.21 156.14

-23.1 14.3 18.5 28.6 -4.4 -12.5 -13.8 - 8.44 30.22 33.68 26.73
11.2 11.2 12.1 13.9 11.9 10.0 9.0 35.32 37.98 44.15 49.80 55.56
20.2 16.2 13.4 13.0 12.0 9.8 7.9 30.76 24.71 22.86 20.20 19.07

Notes: Because China's external debt statistics was adjusted in 2001,
the new coverage was not comparable with the original one

and the item of "Increase over Previous Year" was not
calculated for the year of 2001.
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External Debt, National Economy and Foreign Exchange Income,1986-2005

Wi H /4R ltem/year 1986 1987 1988 1989 1990 1991 1992

1993

S A (10123 5E)
Outstanding External Debt(in 21.48 30.20 40.00 41.30 52.55 60.56 69.32

billon of US dollars)

83.

57

b REmEK (%)

. 35.7 40.6 32.5 3.3 27.2 . 14.5
Increase over Previous Year(%) 5.2

20.

B A 7 B E (10f2oE AR T)
GDP(in billion of Renminbi)

1020.22  1196.25 1492.85 1690.92 1854.79 2161.78 2663.81

3533.

b REmE (%)

Increase over Previous Year(%)

8.8 11.6 11.3 4.1 3.8 9.2 14.2

s (%)
Ratio of External Debt to 7.3 9.4 10.0 9.2 13.5 14.9 14.4
GDP(%)

SMEHEA (10423 5T)
Foreign Exchange Income
(in billion of US dollars)

29.78 39.17 45.91 47.82 57.37 65.90 78.82

86.

56

L 0,
b EERR (%) 5.4 31.5 7.2 4.2 20.0 14.9 19.6
Increase over Previous Year(%)

R%5E (%)

Ratio of Outstanding External 72.1 77.1 87.1 86.4 91.6 91.9 87.9
Debt to Foreign Exchange

Income(%)

T 1 99T, SRR B A RORME RPN BR, DARTE G ER Y

% (PESEHHEE1998) PAMEIRET T IREE, TSGR 4 P 5 S P T £ L,

2, MM CH AR RSN,

3. MI99SAETFIG, At P IAMT R AR IE BRI R SRR S5 N AR 63 Bt s 4%
BETF B LA VAT TR, R RN B gy b AT 1AL T

4. FI20014FH2, FHE i W I8 B b ik SRSt A b 47 7 R (RLAACTRAE A L (200147 R 42 I
JAMBERIZY AR |, T H D RSMERAR 520004 M stk (RM42) ARATHLE,
AHFLESR SMEAGILL LEBK” 0,

5. B —-RAEESTEARSR, BRGHRRE T 1993-20045 K E W A4 S EEE.

96.



1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
92.81 106.59 116.28 130.96 146.04 151.83 145.73 184.80 186.33 208.76 247.49 281.05
11.1 14.8 9.1 12.6 11.5 4.0 -4.0 - 0.83 12.04 18.55 13.56
4819.8 6079. 4 7117.7 7897.3 8440.2 8967.7 9921.5 10965.5 12033.3  13582.3 15987.8 18232.1
13.1 10.9 10.0 9.3 7.8 7.6 8.4 8.3 9.1 10.0 10.1 9.9
16.6 14.6 13.6 13.7 14.3 14.0 12.2 13.9 12.82 12.72 12.81 12.63
118.93 147.24 171.68 207.24 207.42 220.96 279.56 299.41 365.40 485.0 655.0 836.8
37.4 23.8 16.6 20.7 0.09 6.5 26.5 7.1 22.04 32.73 35.05 27.76
78.0 72.4 67.7 63.2 70.4 68.7 52.1 56.8 46.12 39.92 37.78 33.59
Notes: 1, The GNP data in previous copies of SAFE Annual Report are adjusted to GDP data in accordance

with the Digest of China's Statistics 1998. The central parity of renminbi against US dollar are
used when calculating the ratio of outstanding external debt to GDP.

Line 4 "Increase over Precious Year(%)" is calculated on the fixed price basis.

From 1998, the foreign exchange income in this report refers to the credits under the items of
goods and services in the BOP in corresponding years. The data of previous years are adjusted
according to the same international standard. So are the ratios of outstanding external debt to
foreign exchange income.

As the external debt statistics was revised in 2001 and the new coverage is not comparable with
the original one ,the item of "Increase over Previous Year" was not calculated for the year of 2001.
The National Bureau of Statistics revised GDP data since 1993 according to the result of the First
National Economic Census.
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Flow of External Debt, National Economy and Foreign Exchange Income,1986-2005

i H /4R Item/Year 1986 1987 1988 1989 1990 1991 1992

1993

SMEIA (10423 5T)
External Debt Inflow(in billion 8.72 9.21 14.23 17.43 16.48 18.86 15.22
of US dollars)

27.37

b LEMK (%)

. 4.7 5.6 54.5 22.5 =5.5 14.4 -19.3
Increase over Previous Year(%)

St i (10423 58)
External Debt Outflow 6.23 5.12 7.28 17.02 9.62  12.79 13.43

(in billion of US dollars)

18.25

0,
b EFK (A)) 641.7 -17.8 42.2 133.7 —43.5 33.0 5.0
Increase over Previous Year(%)

s A (10423 5T)
Net Inflow of External Debt(in 2.49 4.09 6.95 0.41 6.86 6.07 1.79
billion of US dollars)

B B (1042 JE A R T

R o 1020.22 1196.25 1492.85 1690.92 1854.79 2161.78 2663.81
GDP(in billion of Renminbi )

3533.4

AMst I /B AR T AR (%)
Ratio of External Debt 2.1 1.6 1.8 3.8 2.5 3.1 2.8
Outflow to GDP(%)

3.0

SMEBEA (10423 52)
Foreign Exchange Income(in 29.78 39.17 45.91 47.82 57.37 65.90 78.82
billion of US dollars)

86.56

[
{%1’“};_(%)‘ 15.4 9.0 6.5 8.3 8.7 8.5 7.1
Debt Service Ratio(%)

1, AI9984EIFRE, AT B R BT BRI CE P ST MR, DA G ROR
i CPEZGHTER1998) R AGRAREAT k%, THRAMITIR 5 [ P A (A b A 4 2 4
RS TR,

2. INI99SAFTFAR, ARHR % A SMHOAT8 [ Brific s MR B BRI S5 WO A, LA B B R 4042 ot
R PR ALTE PR HEAT TR, SR ST A RS BER L E AT T A A IR R

3, At i UM T EREA SR AR Z A0,

4, RO 2 AR ISR A BT BRI _EJE 1Mot Ao B At DA 47 [ B i S MR RN A

S, BHRE—RAESFEAMLAR, FRIGEH R 1199320044 B PN A ™ BATER .



1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
34.33 39.11 30.95 43.10 45.66 30.05 24.92 25.16 60.87 101.54 205.97 281.05
25.4 13.9 -20.9 39.3 5.9 —34.2 -17.1 1.0 141.95 66.81 102.84 36.45
25.06 31.71 22.47 32.42 42.48 36.45 35.01 31.28 69.67 98.13 190.24 271.59
37.3 26.5 -29.1 44.3 31.0 -14.2 -4.0 -10.7 122.73 40.84 93.87 42.76
9.27 7.40 8.48 10.68 3.18 —6.40 -10.09 -6.12 -8.80 3.42 15.73 9.46
4819.8 6079.4 T117.7 7897.3 8440.2 8967.7 9921.5 10965.5 12033.3 13582.3 15987.8 18232.1
4.5 4.4 2.6 3.4 4.2 3.4 2.9 2.4 4.79 5.98 9.85 12.20
118.93 147.24 171.68 207.24 207.42 220.96 279.56 299.41 365.40 485.00 655.00 836.80
9.1 7.6 6.0 7.3 10.9 11.2 9.2 7.5 7.89 6.85 3.19 3.07
Notes: 1, The GNP data in previous copies of SAFE Annual Report are adjusted to GDP data in accordance with
the Digest of China's Statistics 1998. The central parity of renminbi against US dollar are used when
calculating the ratio of external debt outflow to GDP.
2, From 1998, the foreign exchange income in this report refers to the credits under the items of goods and
services in the BOP in corresponding years. The data of previous years are adjusted according to the
same international standard. So are debt service ratios.
3, External debt outflow includes both the repayment of principal and the payment of interest.
4. The debt service ratio is the repayment of principal and payment of interest on long-term and medium-
term external debts plus the payment of interest on short-term external debts divided by foreign
exchange income in the BOP of the corresponding years.
5. The National Bureau of Statistics revised GDP data since 1993 according to the result of the First

National Economic Census.
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Monthly and Annual Average Exchange Rates of Renminbi against US
Dollar from January 1986 to December 2005

6 Year | Af Month 1A Jan 2H Feb 3 Mar 48 Apr 5A May
1986 320.15 320.70 321.20 320.61 319.44
1987 372.21 372.21 372.21 372.21 372.21
1988 372.21 372.21 372.21 372.21 372.21
1989 372.21 372.21 372.21 372.21 372.21
1990 472.21 472.21 472.21 472.21 472.21
1991 522.21 522.21 522.21 526.59 531.39
1992 544.81 546.35 547.34 549.65 550.36
1993 576.40 576.99 573.13 570.63 572.17
1994 870.00 870.28 870.23 869.55 866.49
1995 844.13 843,54 842.76 842.25 831.28
1996 831.86 831.32 832.89 833.15 832.88
1997 829.63 829.29 829.57 829.57 829.29
1998 827.91 827.91 827.92 827.92 827.90
1999 827.90 827.80 827.91 827.92 827.85
2000 827.93 827.79 827.86 827.93 827.77
2001 827.71 827.70 827.76 827.71 827.72
2002 827.67 827.66 827.70 827.72 827.69
2003 827.68 827.73 827.72 827.71 827.69
2004 827.69 827.71 827.71 827.69 827.71

2005 827.65 827.65 827.65 827.65 827.65



fir . N I0/1002E 50 (Renminbi per 100 US Dollar)

6H Jun TH Jul 8H Aug 9H Sep 10/ Oct 11A Nov 128 Dec  4F¥ AnnualAverage
320.35 363.82 370.36 370.66 371.64 372.21 372.21 345.28
372.21 372.21 372.21 372.21 372.21 372.21 372.21 372.21
372.21 372.21 372.21 372.21 372.21 372.21 372.21 372.21
372.21 372.21 372.21 372.21 372.21 372.21 423.82 376.51
472.21 472.21 472.21 472.21 472.21 495.54 522.21 478.32
535.35 535.55 537.35 537.35 537.90 538.58 541.31 532.33
547.51 544.32 542.87 549.48 553.69 561.31 579.82 551.46
573.74 576.12 577.64 578.70 578.68 579.47 580.68 576.20
865.72 864.03 858.98 $54.03 $52.93 851.69 848.45 861.87
$30.08 $30.07 830.75 $31.88 $31.55 831.35 831.56 $35.10
832.26 831.60 830.81 830.44 $30.00 829.93 829.90 831.42
829.21 $29.11 828.94 828.72 $28.38 828.11 827.96 $28.98
827.97 827.98 827.99 827.89 827.78 827.78 827.79 827.91
$27.80 827.77 827.73 827.74 827.74 827.82 827.93 827.83
827.72 $27.93 827.96 827.86 $27.85 827.74 827.72 827.84
827.71 $27.69 827.70 827.68 827.68 827.69 827.68 827.70
827.70 827.68 827.67 827.70 827.69 827.71 827.72 827.70
827.71 827.73 827.70 827.71 827.67 827.69 827.70 827.70
827.67 827.67 827.68 827.67 827.65 827.65 827.65 827.68

827.65 822.90 810.19 809.22 808.89 808.40 807.59 819.17
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Reference Exchange Rates of Renminbi, 2005

At Month 3H Ttem i WER RER RIER  WEn RitER
Beginning End of Highest Lowest Period Accumulative

M Currency of Period Period Average Average

% J¢ USD 827.65 827.65 827.65 827.65 827.65 827.65

A B 7t EUR 1125.88 1078.33  1125.88  1072.78  1087.61 1087.61
Jan H 3t JPY 8.0573 8.0188 8.0997 7.8967 8.0128 8.0128
# T HKD 106.41 106.09 106.41 106.07 106.15 106.15

% i USD 827.65 827.65 827.65 827.65 827.65 827.65

2 B It EUR 1077.84 1092.08  1096.19  1056.20  1077.68 1083.05
Feb A 7 IPY 7.9862 7.8503 7.9954 7.8237 7.9147 7.9677
# 1 HKD 106.07 106.07 106.09 106.06 106.07 106.11

% J¢ USD 827.65 827.65 827.65 827.65 827.65 827.65

37 W It EUR 1097.58 1071.80  1111.70  1067.97  1092.41 1086.64
Mar H It JPY 7.9049 7.7231 7.9569 7.7231 7.8676 7.9293
# M HKD 106.08 106.08 106.09 106.07 106.08 106.10

¥% Jt USD 827.65 827.65 827.65 827.65 827.65 827.65

4K Bk J¢ EUR 1069.18 1069.55  1083.99  1060.10  1070.86 1082.40
Apr A 7t JPY 7.7149 7.8489 7.8489 7.6085 7.7106 7.8707
# 1 HKD 106.08 106.11 106.11 106.07 106.09 106.09

% L USD 827.65 827.65 827.65 827.65 827.65 827.65

SH W It EUR 1066.88 1037.22  1066.88  1036.06  1049.35 1076.45
May H 3t JPY 7.8737 7.6696 7.8865 7.6614 7.7431 7.8477
# 1 HKD 106.09 106.36 106.38 106.08 106.18 106.11

% i USD 827.65 827.65 827.65 827.65 827.65 827.65

6H B Jt EUR 1025.75 996.10 1025.75  995.00 1008.05 1064.12
Jun H Jt IPY 7.6431 7.5149 7.7418 7.5149 7.6257 7.8077
¥ T HKD 106.37 106.49 106.52 106.29 106.40 106.16



LA

A BT JE/1005h i

(Renminbi per foreign currency 100)

% Ju USD 827.65 810.80 827.65 810.80 822.90 826.95
TH Wt EUR 1000.07 977.78 1010.32 974.31 992.94 1053.67
Jul H Jt JPY 7.5040 7.1980 7.5040 7.1954 7.3601 7.7419
# 1 HKD 106.45 104.22 106.45 104.22 105.91 106.13
% It USD 810.56 809.73 810.90 809.54 810.19 824.63
S H W & EUR 982.21 988.70 1010.36 966.61 993.91 1045.39
Aug H it JPY 7.2327 7.2970 7.4297 7.2243 7.3198 7.6835
# M HKD 104.23 104.18 104.33 104.16 104.22 105.86
% it USD 809.98 809.30 809.98 808.71 809.22 822.83
9H W Jt EUR 986.74 975.93 1014.27 972.34 992.25 1039.17
Sep H it IPY 7.2654 7.1656 7.3938 7.1656 7.2871 7.6371
# M HKD 104.17 104.30 104.30 104.12 104.21 105.67
% It USD 809.20 808.40 809.24 808.40 808.89 821.61
10H W It EUR 973.88 982.56 982.56 961.38 973.56 1033.44
Oct H 3 IPY 7.1529 7.0197 7.1529 6.9844 7.0441 7.5853
# 1 HKD 104.27 104.25 104.30 103.90 104.23 105.54
% It USD 808.45 807.96 808.77 807.96 808.40 820.33
11H W & EUR 974.69 954.53 974.70 944.06 954.44 1025.81
Nov H ot JPY 6.9826 6.7866 6.9826 6.7419 6.8362 7.5130
# 1M HKD 104.25 104.16 104.28 104.16 104.21 105.41
% Jt USD 808.04 807.02 808.08 807.02 807.59 819.17
12H W &t EUR 952.25 957.97 969.61 945.23 957.21 1019.53
Dec H It IPY 6.7673 6.8716 6.9509 6.6565 6.8085 7.4484
# M HKD 104.17 104.03 104.17 104.03 104.11 105.30
% J& USD 827.65 807.02 827.65 807.02 819.17 819.17
AR W & EUR 1125.88 957.917 1125.88 944.06 1019.53 1019.53
Whole year H x JPY 8.0573 6.8716 8.0997 6.6565 7.4484 7.4484
# M HKD 106.41 104.03 106.52 103.90 105.30 105.30
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Conversion Rates of Major Currencies against US Dollar, 2005

HAIR 81T &/ Currency BORMTETL/AUD &R 7e/CAD Bt 86/ CHF
Valid Perod |  ffi#fr/ Unit 15t/1AUD 15t/1CAD 135/ 1CHF
1A Jan 0.77830 0.83105 0.85551
2f  Feb 0.75190 0.81800 0.84253
3H  Mar 0.79160 0.81110 0.86088
4H  Apr 0.78430 0.82576 0.84868
5H May 0.76450 0.80192 0.83105
6/ Jun 0.75910 0.79334 0.82021
A Jul 0.77820 0.81182 0.79126
8H Aug 0.76220 0.82061 0.77071
9H Sep 0.75210 0.82488 0.78505
10 Oct 0.76860 0.85587 0.78309
11A  Nov 0.74930 0.84962 0.77119
121 Dec 0.73440 0.84161 0.76249



Jh 5l /DKK Bk7t/EUR 3%%/GBP #50/HKD A7t/IPY WI17E/MOP R /NOK  Fidugei/SEK

15 M/1DKK 187t/1EUR 1% /1GBP 15t/1HKD 15t/1JPY 15¢/1IMOP 1531/ INOK 156 81/1SEK
0.17460 1.29680 1.84950 0.12858 0.00961 0.12490 0.16003 0.14482
0.17518 1.30290 1.85640 0.12825 0.00976 0.12490 0.15909 0.14401
0.17805 1.32460 1.92010 0.12822 0.00957 0.12490 0.16052 0.14653
0.17688 1.31680 1.89740 0.12822 0.00952 0.12490 0.16138 0.14423
0.17292 1.28840 1.88920 0.12823 0.00927 0.12490 0.15669 0.14053
0.17005 1.26570 1.84160 0.12839 0.00934 0.12490 0.15598 0.13776
0.16412 1.22170 1.82620 0.12864 0.00919 0.12490 0.15533 0.13236
0.16148 1.20420 1.73580 0.12863 0.00896 0.12490 0.15152 0.12760
0.16324 1.21650 1.79600 0.12868 0.00906 0.12490 0.15241 0.12985
0.16305 1.21570 1.80300 0.12885 0.00898 0.12490 0.15649 0.13044
0.16047 1.19720 1.76070 0.12889 0.00866 0.12490 0.15649 0.13044
0.15828 1.18040 1.71890 0.12897 0.00841 0.12490 0.14976 0.12321



v D AR AN it %
Foreign Exchange Reserves, 1950-2005

AT, 10123500 (in billion of US dollars)

R SN ik 2% R HMIL it o5 R SN ik 25
End of Year ~ Forex Reserves End of Year ~ Forex Reserves End of Year ~ Forex Reserves
1950 0.157 1969 0.483 1988 3.372
1951 0.045 1970 0.088 1989 5.550
1952 0.108 1971 0.037 1990 11.093
1953 0.090 1972 0.236 1991 21.712
1954 0.088 1973 -0.081 1992 19.443
1955 0.180 1974 0.000 1993 21.199
1956 0.117 1975 0.183 1994 51.620
1957 0.123 1976 0.581 1995 73.591
1958 0.070 1977 0.952 1996 105.049
1959 0.105 1978 0.167 1997 139.890
1960 0.046 1979 0.840 1998 144.959
1961 0.089 1980 -1.296 1999 154.675
1962 0.081 1981 2.708 2000 165.574
1963 0.119 1982 6.986 2001 212.165
1964 0.166 1983 8.901 2002 286.407
1965 0.105 1984 8.220 2003 403.251
1966 0.211 1985 2.644 2004 609.932
1967 0.215 1986 2.072 2005 818.872

1968 0.246 1987 2.923
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Monthly Foreign Exchange Reserves, 2005

Hifii. 10/Z3EJC  (in billion of US dollars)

A& GIRIN 5 A K ML fi %

End of Month Forex Reserves End of Month Forex Reserves
1A Jan 623.646 TH Jul 732.733

2H Feb 642.610 8H Aug 753.209

3H Mar 659.144 9H Sep 769.004

4H Apr 670.774 10H Oct 784.902

5H May 691.012 11 H Nov 794.223

6H Jun 710.973 12H Dec 818.872
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Foreign Exchange Deposits and Loans of Financial Institutions,2005

Hifr. 10/Z3E55C  (in billion of US dollars)

A% SMLER AR SMLSERE
End of Month Balance of Foreign Exchange Deposits Balance of Foreign Exchange Loans
1 HJan 158.37 144.86
2HFeb 161.85 144.79
3 AMar 162.76 146.87
4HApr 163.14 147.97
5HMay 160.86 149.68
6 Hlun 165.29 149.66
7AHJul 160.47 151.92
8 HAug 161.12 150.02
9 HSep 157.51 149.64
10 HOct 159.86 153.20
11 ANov 160.76 151.52
12 ADec 161.57 150.53

BERDRIR: o AR T

Source: People's Bank of China
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Foreign Trade and Foreign Direct Investment, 2005

L 10fC3E5T

(in billion of US dollars)

A EEPEE BOEE EIAW BhOEE IR
Month Total Exports Imports Trade Balance Actually Used Amount of FDI
1A Jan 94.98 50.73 4425 6.48 4.10

2H Feb 84.18 44.28 39.90 438 3.87

3H Mar 116.08 60.85 55.23 5.62 542

4H Apr 119.76 62.09 57.67 442 4.08

5H May 107.86 58.43 49.43 9.00 4.89

6H Jun 122.17 65.93 56.23 9.70 6.20

TH Jul 120.50 65.55 54.95 10.60 453

8H Aug 126.21 68.40 57.81 10.59 4,90

9H Sep 132.81 70.19 62.62 7.57 5.25
104 Oct 124.17 68.09 56.08 12.01 5.16
11H Nov 133.75 72.13 61.62 10.51 472
124 Dec 139.81 75.41 64.40 11.01 7.20
Gl 142228 762.08 660.19 101.89 60.32

Total

BORORIR: WKEE, H%E

Source: General Administration of Customs, Ministry of Commerce
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Organization Chart of SAFE Head Office, 2005
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General Affairs Department

Secretary Division

Policy Research Division

Regulations Division

Balance of Payments Department General Analysis Statistical Methodology ~ Balance of Payments
Division Division Division

Current Account Management Department General Affairs Regulation & Planning Supervision
Division Division Division

Capital Account Management Department General Affairs External Debt Investment Management
Division Management Division Division

Supervision and Inspection Department General Affairs Internal Inspection Financial Institutions
Division Division Inspection Division
General Affairs Research and Strategy L

Reserve Management Department Division Division Investment Division I

Human Resources Department (Internal Auditing Department)

Staff Training Division

Head Office Staff
Development Division

Branch Offices Staff
Development Division

SAFE CPC Committee

Executive office

Disciplinary Office

Staff Union
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Central Foreign Exchange Business Center

Identical to Reserve
Management Department

Information Center

General Affairs Division

Planning Division

Application and
Development Division

General Service Center

General Administration

Division (Security Division)

Fixed Asset Management
Division (Property
Management Office)

Accounting Office

Editorial Office for Foreign Exchange of China Magazine
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Press and Information Division of International Accounting Archives
Division Relations Division Division
Banking Supervision Exchange Rate and
Division Market Division
Verification System
Management Division
Capital Market Division
Non-Financial Institutions ~ Anti-Money
Inspection Division Laundering Division
. . Internal Technical Human Resources 5 .. .
Investment Division II glizli(sli\;lzndgement lS)eiillil:iI(‘r)lgnt Sfcizligl[:mg Programs  Support Division (Internal Somp lizncy Sfiml.ms“ grog
v Division Division  Auditing Division) 'S0 IO
Internal Auditing
Division
Data Management Technical Support Network Engineering
Division Division Division
Documentation

Service Office
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