Appendix:

Operating Rules on Handling Relevant Businesses by Designated Foreign Exchange Banks

Operational Rules Designated Foreign Exchange Banks Handling the Transfer of Foreign Exchange Capital Obtained through a Reduction in State-owned Shares in Overseas Listed Companies to the National Social Security Fund 
	Legal Basis
	1. Regulations of the People's Republic of China on Foreign Exchange Administration (Decree No. 532 [2008] of the State Council)

2. The Provisional Measures on Reducing State-owned Shares to Finance the Social Security Fund (GuoFa No. 22 [2001])

3. Circular of the State Administration of Foreign Exchange and China Securities Regulatory Commission on Issues Concerning Further Improving Foreign Exchange Administration of Overseas Listings (HuiFa No. 77 [2002])

4. Circular of the State Administration of Foreign Exchange on Relevant Issues Regarding Improving Foreign Exchange Administration of Overseas Listings (HuiFa No. 108 [2003])

5 Circular of the State Administration of Foreign Exchange on Relevant Issues Regarding Turning Over the Foreign Exchange Income Obtained from Overseas Reductions of State-owned Shares to the National Social Security Fund (HuiFa No. 64 [2004])
6. Circular of the State Administration of Foreign Exchange on Relevant Issues Regarding Foreign Exchange Administration of Overseas Listings (HuiFa No. 6 [2005])

7. Circular of the State Administration of Foreign Exchange on Relevant Issues Concerning the Delegation of Certain Approval Authorities for Foreign Exchange Businesses under the Capital Account (HuiFa No. 63 [2005])

8. Other related laws and regulations

	Materials Required
	1. Written application (which shall specify a statement of the calculation of the capital to be obtained through the reduction of shares and the amount of foreign exchange that shall be paid and that which is proposed to be turned over);

2. The Foreign Exchange Registration Form for Overseas Listed Shares of an Overseas Listed Domestic Company or the Foreign Exchange Registration Form for Overseas Listed Shares of an Overseas Listed Company with a Chinese Investor as the Controlling Shareholder which carries the business seal of the foreign exchange authority where the overseas listed domestic company or the domestic holder of the equity of the overseas listed company with a Chinese investor as its controlling shareholder is located.

	Reviewing Principles
	The overseas listed domestic company or the domestic holder of the equity of the overseas listed company with a Chinese investor as its controlling shareholder shall submit a written application within 10 working days after the transfer of the capital back to China.

	Key Points of the Review
	The conformity, completeness, and consistency of the materials shall be examined.

	Scope of Authorization
	To be directly handled by the bank with which the overseas listed company’s special domestic foreign exchange account for shares is opened, or the bank with which the foreign exchange account of the domestic holder of the equity of the overseas listed company with a Chinese investor as its controlling shareholder is opened.

	Matters requiring attention
	1. The capital obtained from the reduction of shares shall be transferred directly into the original foreign exchange currency.

2. The capital shall be transferred directly into the special foreign exchange account opened by the Ministry of Finance with the domestic bank. HKD Account: Beneficiary Name: the Ministry of Finance; Bank: China Citic Bank, Beijing (HQ General Branch); Account Number: 7111011383100000182. 
USD Account: Beneficiary Name: the Ministry of Finance; Bank: China Citic Bank, Beijing (HQ General Branch); Account Number: 7111011483300001971.


