
Appendix 1:
Agreement on the Reporting of Account Receipt and Payment Information
Agreement No.:         

The Agreement is signed by the following parties on           :
Party A: [the overseas opening bank] is a valid existing corporation which is duly organized according to the law of [             ], and its registered address is [         ];
Party B: [the domestic reporting bank] is a valid existing corporation’s branch, which is duly organized according to the law of the People’s Republic of China, and its registered address is [         ];
Party C: [Full name of the domestic institution (it shall be consistent with the name under the account opening)], with the organization code [            ], is a valid existing corporation which is duly organized in accordance with the law of the People’s Republic of China, and its registered address is [              ]. The foreign exchange authority at the place where it is located is [         ];
Considering that:

Party C needs to open a special account for [overseas deposits of export proceeds] (hereinafter referred to as “the special account”) at Party A in accordance with the Pilot Measures for the Administration of Overseas Deposits of Export Proceeds from Trade in Goods (hereinafter referred to as the “Pilot Measures”) promulgated by the State Administration of Foreign Exchange on [Date]. Subject to the Pilot Measures, Party C is allowed to open the special account at Party A only after executing an agreement with Party A and Party B so as to authorize Party A and Party B to report on a regular basis the special account receipt and payment information to the foreign exchange authority at the place where Party C is located (hereinafter referred to as “the foreign exchange authority”).
1. Authorization
Party C hereby agrees and authorizes Party A and Party B to report to the foreign exchange authority all the information about the special account in line with the contents and means prescribed in the Pilot Measures and the Agreement. Party A and Party B hereby agree to report to the foreign exchange authority the information as authorized by Party C.
2. Account opening

2.1
In accordance with the Pilot Measures and the relevant provisions of the laws of the country or region where Party A is located, Party C shall open the special account at Party A under the account number [           ]. This account will become valid after Party C is granted approval by the foreign exchange authority to open a special account overseas.
2.2
Party C undertakes that the aforesaid account receipts and income EW based on truthful and legitimate transactions, and it complies with the relevant laws of China and the country or region where Party A is located.
2.3
In the event that Party A adopts the pattern of comprehensive account management for Party C, it shall separately set up under the comprehensive account a special sub-account for overseas deposits of export proceeds whereby it performs its obligations as specified in the Agreement.
3. Reporting of the account information

3.1
Party A reports Party C’s special account information to the foreign exchange authority through Party B, and the information shall include the receipt, payment, balance, date of transaction, and details of the transaction.
3.2
Party A shall, within five working days after the end of each quarter, deliver Party C’s special account information to Party B in a truthful manner. Both Party A and Party B have the right to stipulate at their own discretion the ways that the information will be delivered.
3.3
Upon receipt of Party C’s special account information delivered by Party A, Party B shall have it translated into Chinese and shall put it into the following format. Party B shall, within 10 working days after the end of the quarter in question, submit through the foreign exchange account information exchange platform such information to the foreign exchange authority in the place where Party B is located.
	Date
	Receipt into Account
	Payment from Account
	Balance in Account 
	Transaction details

	
	
	
	
	


4. Period of validity

4.1
The Agreement shall be signed by the principals or authorized signatories from both Party A and Party B and by the legal representative or his/her authorized signatory from Party C, and affixed with the special business seal of the three Parties to the Agreement. The Agreement shall enter into force as of the signing date thereof.
4.2
In the event that Party A fails to deliver Party C’s special account information to Party B as agreed upon in the Agreement, Party C has the right to stop, of its own accord, all the transactions incurred in its special account opened at Party A and to close the account, while Party A shall be liable for Party C’s losses caused thereby. The Agreement ceases to be effective the moment when Party C closes all its special accounts agreed upon therein.
4.3
In the event that Party B fails to report Party C’s special account information to the foreign exchange authority, as agreed upon in the Agreement, Party C has the right to terminate the Agreement and choose another domestic bank with which to sign another agreement. Party B shall be liable for Party C’s losses caused thereby.
4.4
In the event that Party A or Party B fails to fulfill the Agreement due to force majeure or because of Party C, Party A or Party B shall be exempted from the corresponding liabilities. Party A or Party B shall notify Party C within ten working days after any incident that affects fulfillment of the Agreement.
4.5
After the Agreement enters into effect, if Party C fails to be granted approval from the foreign exchange authority to open the special account, Party C shall promptly notify Party A of such failure so as to terminate the Agreement.
5. Governing laws and dispute settlement

5.1
The Agreement shall be governed by the laws of [the places where Party B and Party C are located], and shall be interpreted in accordance with the laws of [the places where Party B and Party C are located].
5.2
 For any dispute arising from or related to the Agreement, the three parties thereto agree to be subject to the jurisdiction of the courts of law at [the places where Party B and Party C are located].
6. Miscellaneous

The Agreement that is entered into by Party A, Party B, and Party C is part of the terms and conditions for opening a special account at Party A by Party C. As far as the matters mentioned in the Agreement are concerned, should there be any discrepancy between the Agreement and any other terms and conditions, the former shall prevail.
	Party A:
	Party B:
	Party C:

	Sealed by:


	Sealed by:
	Sealed by:

	Principal: (Authorized signatory):
	Principal: (Authorized signatory):
	Principal: (Authorized signatory):

	Position:
	Position:
	

	Date:
	Date:
	Date:



Note: Party A, Party B, and Party C may add extra clauses to this agreement template, but the added clauses shall not conflict with the contents of the template.
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